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Members of Generation Y are living with their folks longer and delaying such rites of adulthood as marriage and children, new data show. 

One prominent economist said that, far from describing a generation of slackers, the data actually signify how "frighteningly calculating" this current cohort of young adults is. 

In a study released Tuesday, Statistics Canada compared this age group with Generation Xers and younger baby boomers when they were in their 20s. A survey done last year looked at Generation Y members born between 1981 and 1990. Generation Xers born between 1969 and 1978 were assessed in 1998, and the data on boomers born between 1957 and 1966 were gathered in 1986. 

The study found 51 per cent of Generation Ys between the ages of 20 and 29 lived with their parents last year. Just 31 per cent of Generation Xers and 28 per cent of late boomers lived at home during that same age period. 

But the data also show the memers of Generation Y were just as likey, if not more likely, to be employed in their 20s as those in previous generations. Statistics Canada said 74 per cent of Generation Y members had jobs in 2010. Of the Generation Xers interviewed in 1998, 72 per cent had jobs, while 73 per cent of late boomers surveyed in 1986 were employed. 

Benjamin Tal, deputy chief economist of CIBC World Markets, said Generation Y is more financially savvy than past generations, and that's part of the reason why they're living longer with parents - to save money. 

As well, Tal said they have the luxury of being the children of the affluent boomer generation, which has the financial resources to support their children well into adulthood. 

And given that this group will be in the prime of their careers at a time in the near future when boomers are retiring in droves, they stand to be the most prosperous generation in history, he said. "This Generation Y is probably going to be much better off than any previous generation, I believe," Tal said. "Their bargaining power [with employers] will be much higher than any other generation. Their wages will be higher." 

When it comes to marriage or common-law relationships, 33 per cent of the Generation Ys asked said they were in such a relationship in 2010. Generation X's marriage and common-law union rate was 37 per cent in 1998 and boomers in their 20s in 1986 had a 48-per-cent chance of being in a long-term pairing. 

Nineteen per cent of Generation Y members also reported having children last year. That compared with 22 per cent of Generation Xers when they were the same age and 29 per cent of late boomers. 

Tal said the figures on marriage and children also reflect how savvy Generation Y members are -biding their time until they are financially secure enough to support spouses and children. "They are frighteningly calculating," he laughed.
