HSB 4M Negatives and Positives of Globalization

	Benefits for some, in theory
	But for others, questions

	( trade
	Who sets trade rules? Do the rules benefit developed and developing nations equally?

	( prosperity
	For all? (developed, developing, certain groups, elites, multinational companies)



	( living standards
	For all?



	( stability
	Benefitting whom? Vulnerability in wake of recession



Concerns:

· Concentration of wealth in the hands of elites

· Developed countries taking advantage of developing

· Environmental effects

· Cultural effects

· …

· …

HSB 4M Globalization Basics
Free market forces:
Less / more government regulation

Less / more free trade (lowering obstacles to trade, such as 


_____________)

Less / more government involvement in society (such as those programs known as the _______________ ____________ ______

Examples of social programs:



-



-



-

Structural adjustment programs (SAPS):
World Bank loans to governments, particularly in developing countries, came with conditions (strings attached):

Lower / raise the amount of government spending

Therefore, countries that took loans stopped providing a social safety net. 

For example, in sub-Saharan Africa, many countries chopped their spending on hospitals, nurses and doctors. Unfortunately this happened at exactly the same time as the AIDS epidemic started spreading. Countries had no infrastructure to cope with the spread of the disease and …
